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PRESS RELEASE 

 
Ad hoc announcement pursuant to Art.16 BX Swiss Listing Rules 

 
 
Ultima Capital SA presents its year 2024 audited consolidated results, highlighting its 
strategic operational transition. 

 

Switzerland, 19 May 2025 – Ultima Capital SA (BX: ULTIMA, “Ultima”), a Swiss luxury real estate 

owner, developer and operator listed on BX Swiss, reports its audited consolidated financial results as 

of 31 December 2024. 

 

As of 31 December 2024, Ultima had and/or develops a portfolio of 4 hotels and resorts and 19 chalets 

and villas across 14 locations across Switzerland, France and Greece. 

 

The year 2024 was a transition with major changes respectively into the core business development and 

the shareholding of the Company. Despite the complex economic and market environment affected by 

global conflicts, rising inflation and market volatility, Ultima remains confident in its ability to consistently 

attract new clients, to meet their discerning needs, and to deliver exceptional service and experience. 

Significant changes in the financial structure and the business strategy of the Group through the 

contribution of luxury destination assets by the new majority shareholder, Yoda PLC, have been already 

implemented since 27 December 2024 offering strong positive expectations for the fiscal year 2025.  

 

The 2024 operating result before depreciation and impairment was negative CHF 12.3 million (positive 

CHF 2.6 million in 2023) reflecting the effects of the ongoing changes in business model. 

 

Since 31 December 2023, Ultima’s consolidated portfolio value has increased by CHF 334.7 million from 

CHF 1,046.9 million to CHF 1,381.6 million as of 31 December 2024. 

 

The consolidated audited net result for the fiscal year 2024 was a loss of CHF 53.7 million (loss CHF 

9.5 million in 2023) driven by other operating expenses (CHF 17.3 million) depreciation, amortization 

and impairments (CHF 33.4 million) and financial expense (CHF 17.3 million). 

 

Outlook 

Despite negative impacts in the audited annual accounts as at 31 December 2024, Ultima expects 

significant positive results from the fiscal year 2025 due to (i) costs reduction program, (ii) commercial 

and marketing synergies with Yoda Group, (iii) reinforcement of the financial structure (capital increase 

already implemented, deleverage and sale of non-core assets based on the ongoing business 

development) and (iv) expected increase in revenue from operation including from the opening of Gstaad 

Promenade, Colony and reopening of Gstaad Hotel in 2025 and significant increase also in 2026 also 

due to the opening of Mykonos Resort and the expansion of the Chalets  Crans Montana. The Company 

remains committed to optimizing its financing structure and many actions have already taken place since 

the beginning of the year 2025.  
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About Ultima Capital SA 

 

Ultima Capital SA (the “Company” or “Ultima” and together with direct and indirect subsidiaries, the 

“Group”) is a Swiss luxury real-estate developer, operator and owner of high-end properties, offering 

tailormade, luxury living experiences. The business activity of the Company and its subsidiaries includes 

the long term direct or indirect holding of luxury properties located in renowned ski resorts in Switzerland 

(Gstaad, Schönried, Crans-Montana), in France (Courchevel, Megève), alongside other properties 

located in the Geneva City area, Cannes and in Greece (Corfu, Mykonos, Paros, Athens and Athenian 

Riviera). Ultima holds and develops a portfolio of 4 hotels and resorts and 19 chalets and villas across 14 

locations in Switzerland, France and Greece.  

 

The Company's shares are traded on the BX Swiss exchange in Switzerland under the ticker symbol 

‘ULTIMA’ (Swiss Security number 49106400, ISIN: CH0491064009). 

 

Media : 

 

Cabinet Privé de Conseils (CPC), Geneva 

Toomas Kull: +41 76 748 01 74 

CPC: +41 22 552 46 46 

media@ultimacapital.com 

Investors : 

 

Ultima Capital SA 

Sven Flory, Investor Relations 

investors@ultimacapital.com 

 
 

 
Disclaimer 

This communication expressly or implicitly contains certain forward-looking statements concerning ULTIMA CAPITAL SA and its 
business. Such statements involve certain known and unknown risks, uncertainties and other factors, which could cause the 
actual results, financial condition, performance or achievements of ULTIMA CAPITAL SA to be materially different from any future 
results, performance or achievements expressed or implied by such forward-looking statements. ULTIMA CAPITAL SA is 
providing this communication as of this date and does not undertake to update any forward-looking statements contained herein 
as a result of new information, future events or otherwise 
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CONSOLIDATED BALANCE SHEET  
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CONSOLIDATED INCOME STATEMENT 
For the period January to December 

 

 

 


